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BC MARKET OUTLOOK
Cameron Muir, Chief Economist for the
Greater Vancouver Real Estate Board

US Housing Market affect the
Canadian Housing Market?

larket [only represents
9% of the total US housing market] was
affected in the U.S. These lenders gener-
ously mortgaged clients who normally
would not qualify with low interest rates on
over extended mortgages. The variable
mortgage rate went up. Within a 1 year pe-
riod there were enough foreclosures to
cause the U.S. Housing Starts to drop 35%
[ In Canada we don't have the subprime
exposure.] U.S. home sales have plum-
meted and will continue for approximately
12-18 months. The U.5. Prime Market
where all clients have to qualify has stayed
stable.
BC Growth Retail sales solid at a 6-7%
with an 3.3% employment growth rate and
stead migration from within Canada to BC.
This year alone 10,000 persons relocated.
BC has the lowest taxes out of all prov-
inces.

US Subprime fiasco is not over

US Prime Mortgages in good shape

US home prices falling another 3-5 %

Us Housing Starts -35% impacting the
solid wood exports

US Tourism down

BC Growth Retail sales solid at a 6-7%
with an 3.3% employment growth rate and
stead migration from within Canada to BC.
This year alone 10,000 persons relocated.
BC has the lowest taxes out of all
provinces.

Summary BC Economy is robust The
West is driving job growth. The pressure
on increasing interest rates has eased.
The growth in our labor force is a continual
challenge. Consumers confidence is very
healthy. The BC Housing Market is in sta-
ble good shape with price increases slow-
ing to 10-15% a year within the next 18-24

months. -
Joanne Ennis

joanne{@blacktuskrealty.com
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50% Good news. We've
Subprime broken our all-time
9% record from 2005 this
Mortgage Clear year for all of the

35% .

U b Lower Mainland anq
6% the Sea to Sky Corri-
dor! Thank you for all
the Christmas spirit,

effort and par-
ticipation.




